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IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF COLORADO

Civil Action No. 1:19-cv-02594-RM-SKC

UNITED STATES SECURITIES AND EXCHANGE COMMISSION,
Plaintiff,

V.

MEDIATRIX CAPITAL INC., et al.,
Defendants,

And

MEDIATRIX CAPITAL FUND LTD., etal.,

Relief Defendants.

SECOND QUARTERLY REPORT OF RECEIVER’S ACTIVITIES COVERING THE
PERIOD FROM JANUARY 1, 2021 THROUGH MARCH 31, 2021

TO THE HONORABLE RAYMOND P. MOORE, UNITED STATES DISTRICT
JUDGE:

COMES NOW, Brick Kane of Robb Evans & Associates LLC, and submits his Second
Quarterly Report of Receiver’s Activities, for the period from January 1, 2021 through March
31, 2021, attached hereto as Exhibit 1.

Respectfully submitted,

DATED: April 30, 2021 Is/ Gary Owen Caris
Gary Owen Caris, Calif. Bar No. 088918

BARNES & THORNBURG LLP
2029 Century Park East, Suite 300
Los Angeles, CA 90067
Telephone: (310) 248-3880
Facsimile: (310) 248-3894

Email: gcaris@btlaw.com

Attorneys for Brick Kane of Robb Evans &
Associates LLC, Receiver

19784818v1
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Brick Kane of Robb Evans & Associates LLLC
Receiver of
Mediatrix Capital Fund LTD., et al.

SECOND QUARTERLY REPORT OF RECEIVER'S ACTIVITIES
January 1, 2021 through March 31, 2021

This report covers the activities of the Receiver! since the first report (Doc. 215). Section XI
of the Order Appointing Receiver (Doc. 153) (Otrder) directs the Receiver to file a quarterly
report and accounting of the Receiver’s administration. This is the second report to the Court
on the progress of the receivership. It does not constitute an audit of financial condition and
is intended only to provide information for use by the Court in assessing the progress of the
receivership.

The Order specifies that the Quarterly Status Report shall contain the following:

Al A summary of the operations of the Receiver;

B. The amount of cash on hand, the amount and nature of accrued administrative
expenses and the amount of unencumbered funds in the estate;

C. A schedule of all the Receiver’s receipts and disbursements (attached as Exhibit A to
the Quarterly Status Report), with one column for the quarterly period covered and a second
column for the entire duration of the receivership;

D. A description of all known Receivership Property, including approximate or actual
valuations, anticipated or proposed dispositions, and reasons for retaining assets where no
disposition is intended;

E. A description of liquidated and unliquidated claims held by the Receivership Estate,
including the need for forensic and/or investigatory resources; approximate valuations of
claims; and anticipated or proposed methods of enforcing such claims (including likelthood
of success in: (1) reducing the claims to judgment; and, (i) collecting such judgments);

F. A list of all known creditors with their addresses and the amounts of their claims;
and,
G. The Receivet's recommendations for a continuation or discontinuation of the

receivership and the reasons for the recommendations.

! Reference to the Receiver in this report means the Receiver, the Receiver’s deputies, the Receiver’s staff, and his
counsel.
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Summary of Operations

During this reporting period, the Receiver has primarily concentrated on marketing the real

properties set forth in the first quarterly report. There have been no additional real properties
identified.

The status of each property is discussed below.

The amount of cash on hand, the amount and nature of accrued administrative
expenses and the amount of unencumbered funds in the estate

As of March 31, 2021, the Receiver was holding $8,431,706.93 net of $125,424.11 in accrued
and unpaid fees and costs. As detailed on Exhibit A, accrued and unpaid fees and costs for
the Receiver and his staff total $42,807.71 and accrued and unpaid fees and costs for the
Receiver’s counsel total $82,616.40. A motion for approval of fees and costs for this period
of the receivership will be filed not later than June 15, 2021 as provided by the Order.

Schedule of Receipts and Disbursements

Attached at Exhibit A is the Receivership’s Administrative Report that details receipts and
disbursements by month (pages 1-6). Exhibit A also details receipts and disbursements by
defendant and the Receiver’s fees and costs by billing codes required by the Securities and
Exchange Commission.

Description of all known Receivership Property

Real Property

The descriptions of the following real properties were previously provided to the Court. The
current status of each property is described below.

1201 Lloyd's Road Little Elm, TX

This property is under a sale contract for $3,550,000. The Receiver anticipates filing a motion
seeking Court approval of the sale, subject to an overbid procedure, in the next few weeks.

1197 Lloyds Road Little Elm, TX
This property is being marketed for sale.

8221 Sheridan St. Scottsdale, AZ

Subsequent to this reporting period, the Court approved the Receiver’s motion confirming
the sale of this property (Doc 247). Escrow has been opened and is expected to close very
soon.
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7349 Casitas Del Rio Scottsdale, AZ

Subsequent to this reporting period, the Court approved the Receiver’s motion confirming
the sale of this property (Doc 247). Escrow has been opened and is expected to close very
soon.

Lots in Port Charlotte, Florida

Upon an order from this Court granting the joint motion to preserve this property?, the
Receiver’s sale motion was denied without prejudice. The property remains a frozen asset.

Personal Property

The descriptions of personal property were previously provided to the Court.

During the reporting period, a Jeep Wrangler owned by Bryant Sewall was sold, generating net
proceeds to the receivership estate of $9,266.62.

Liquidated and Unliquidated Claims

As previously reported, the Receiver was evaluating the potential liquidated and unliquidated
claims pertaining to Equiti US LLC, Equiti Capital UK Limited and Equiti Armenia CJSC
(collectively, “Equiti”). There have been no further developments as to Equiti.

The Plaintiff provided additional documents to the Receiver during the reporting period.
Among those documents, information was provided as to commission payments totaling
$2,819,035 made by the entity defendants to sales agents. Of the total commission payments,
$1,588,504 appear to have been paid to domestic sales agents. The Receiver is analyzing
whether to seek to recoup the commission payments and the most cost-effective means of
doing so.

Creditor List
There has been no new information since the first quarterly report.
Receiver's Recommendation as to Continuation of Receivership

The Receiver recommends continuing the receivership in order to liquidate and maximize the
value of the real property and tangible and intangible personal property assets that have value
for the receivership estate and that are discussed in this report.

2'The Receiver did not object to the joint motion.
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Respectfully Submitted,

/s/

Brick Kane of Robb Evans & Associates LI.C
Recetver
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EXHIBIT A
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